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NEB - GRADE XllI
Model Question [2077 (2020)]

Principles of Accounting-I1I

frareffewe GHETH JTHA AT T [T | TAT FFARTHT [F3UH Jgahed quigs Ta19ae |
Candidates are required to give their answer in their own words as far as practicable. The
figures in the margin indicate full marks.

Full Marks:- 40

Time-1.30 hrs.
T g IOv feer | (Attempt all questions.)
q. YTgHT HIAT T Ufecter FFIHTHRT HA g5 (AT Jeoi@ T |

State any two differences between private company and public company. 2
3. FATATETE UT FIUH A L ACTe 4 |

Clarify the meaning of funds from operation. 2
3. qREHE ANTT q9T e aRadH i ATl aeArsT fTTe |

Define variable and semi-variable cost. 2
¥ ARTT J@TR F 3% Se9Ie® AR |

Write any two objectives of cost accounting. 2
Y. TSl FHA ¥ 100 i AR THT 4,000 [FaAT ARE® AR fHer fq= T Aree e T |

ATdET IqTIT ¥ 30,

FISHIS AT F.40

afedr T Af=aafeza™T . R0
90,000 [FEATHT AT ATATT ITd HAT T A(SHIS AR AT |

3000 fAaEHaATE 3000 PR

%000 THagHdre 3000 YT

3000 fAaEHaTE T SR
TG AT YT ATIF THH ATSHIGH! AT FAar T | qoo foarer 9o g+ faq o afe«r ¥
Afv® et Topm AT aTesF a7 TRl THH A9A S 9AT | FIT Sh Q00 [T whd
i |

TR THER . 97o% ATSHISH =R
ii. 91 afear ¥ afeaw frear =R
iii. PR THAPT TR 2+2+1
A company issued 5,000 shares of Rs. 100 each, payable as under:
Rs. 30 on application.
Rs. 50 on allotment
Rs. 20 on first and final call
Application were received for 10,000 shares. The allotment were made as follows.
To the applicants of 2,000 shares - 2,000 shares
To the applicants of 6,000 shares - 3,000 shares
To the applicants of 2,000 shares -  nil shares
Resolved that the excess amount received on applications would be adjusted against the
due amount on allotment. All the called money were duly received except one
shareholder to whom 100 shares were allotted failed to pay on first and final call and his
share were forfeited.
Required entries for:
i) Allotment i) First call and final call iii) Forfeiture
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. TSl HFIA %.% Y%, ,000 YRl 9 T [+ F¥ITd ¥ qMocd @eig T2 |
A company took over the following assets and liabilities at an agreed price of Rs. 4,95,000.

s @ar wa= (Land and building)  Rs. 7,00,000
wit=r (Furnitures) Rs. 1,00,000
argew (Creditors) Rs. 3,05,000

I @R HeIdls HHAIC % (00 WH ARET dAthd Hegwr wer wear | (The company
paid the purchase consideration amount by issuing shares of Rs. 100 each at par.)
TR T (Required): #ReR =amen fa=r awfa 7 o @desr de=res | (Journal entries for the

purchase of assets and liabilities without Narration.) 2
9. TIAT FEIAMFT =TT 3, 09, F FeAAd A FAFATTER B -
The Trial Balance of a company as on Chaitra 31,2075 is as under:

faazor (Particulars) DebitRs | faawor (Particulars) Credit (Rs)
g% "rsara (Opening stock) 1,00,000 | fa=r (Sales) 10,00,000
@z (Purchases) 5,00,000 | = 7= (Debenture) 2,00,000
e g (Fixed Assets) 4,00,000 | @TriraTe =t (Interest on investments) 25,000
smarrew (Debtors) 50,000 | smee® (Creditors) 20,000
sarer (Wages) 1,00,000 | reT-Arararar (Profit & Loss A/c) 70,000
e (Salaries) 2,10,000 | e 957 (Share Capital) 3,00,000
T35+ w@rardr (Bad debts) 5,000 | =fyw wiweE (Advance Commission) 5000
= g7kl = (Interest on Debentures) 20,000
gar (carriage) 20,000
T1g (Cash) 5,500
amr (Investments) 2,09,500
s (Total) 16,20,000 | s (Total) 16,20,000
99 SMERT (Additional Information):
i. srfe Hrsarer(Closing stock) Rs. 1,00,000
ii. fear Fwafqar <T@t (Depreciation on fixed assets) @ 10%
iii. ISTET 90 Yoot ATHITSHT FaedT W (Proposed dividend on capital at 10%)
TR T (Required): 2434142

I. MR @rar (Trading Account)

ii. ATRT-AreRETE (Proft& Loss Account)

iii. ATHT-ATRTT dTewhis @rar (Proft& Loss Appropriation Account)

Iv. argara (Balance sheet)

o fF SwE®s fegus g

Following information are provided.

18 (Creditors) Rs. 70,000
ATETHIER (Debtors) Rs. 50,000
qrfT wisata (Inventory) Rs. 60,000
71z (Cash) Rs. 30,000
ar @Rmserd (Required):
AT AT T avel A9 (Current Ratio and Quick Ratio) 2
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? faiiar <@l ARSI FATRT & 20,000 T | fedra faam &1 A= qeres gt w41 1| (The net profit as
shown by the financial account is Rs. 90,000 on reconciliation the following facts were
disclosed):

1. AN @@ AfeaA HiseTd del SErgueh]
(Over valuation of closing stock in cost accounting) Rs. 20,000
Ii. ARTA E@THT 2T &l el e JUHl (Depreciation overcharged in cost account) Rs. 10,000
iii. T gt & (interest from investment) Rs.8,000
TR e (Required): 3

ANTa aan faxira @ feare e faawo (Reconciliation statement of Cost and Financial Account.)

qo. ¥ faarvres feguar & @ (The following details are given.)

fara=ur (Particulars) Year | (Rs.) | Year Il (Rs.)
AR ‘Fﬁ (Share Capital) 3,30,000 4,40,000
#faT (Machinery) 2,50,000 3,00,000
I (Loan) 1,00,000 50,000
AT (Debtors) 70,000 1,00,000
HrsaTd (Stock) 1,45,000 1,75,000
re( Creditors) 60,000 85,000
ATIARd HATHT (Retained Earning) 75,000 1,25,000
"< (Cash Balance) 1,00,000 ?

99 FEHRT (Additional Information) :
i. ST AT faRTaTa AR (Sales for the year 11 was) Rs. 6,30,000
ii. fasrer @t (Cost of goods sold) Rs. 4,75,000
iii. r9Tel STRTAT (Dividend paid ) Rs. 20,000
iv. Afa=<r @2r@ (Purchased of machinery) Rs. 1,35,000

TR e (Required) :
geae fatuare q9g gare faawor (Cash flow statement using direct method.) 3+1+1+1

9. T TE FEAE T ST T bl NI (oo TR &5
A firm showed the following details of a product for the previous year.
geaer Ry (Direct Material) Rs 6,00,000
geaer sarer (Direct labour) Rs 4,00,000
Framr @ (Factory overhead)  Rs.1,60,000
gemae @= (Office overhead)  Rs2,32,000
v Ter T ferEre sA wrear (The following estimation were made for submitting a tender) :

geaer Ay (Direct Material) Rs 7,00,000
geaer sarer (Direct labour) Rs 5,00,000
HATHT fastert At (Profit on sale) 25%

I @ MFER Sehis a7 (Overheads are allocated as under):
a) FREMT T T ATl SR (Factory Overheads on the basis of Direct Labour)
b) T @t @ T s (Office Overhead on the basis of Factory Cost)
TR TR (Required): 244
i. TraadeR anTa faawor (Cost sheet of last year)
ii. 2vg¥ ¥ (Tender sheet)
-0-



